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Peak oil is a short hand name for the concept that extraction of liquid fossil fuel (crude oil) is exceeding new discoveries. This means that reserves are diminishing and will eventually run out. When the accessible oil might run out is controversial, but at current rates of accelerating use sometime in the next several decades is likely.

The economic expansion of the past 60 years has been fueled by oil.  Given the reliance our industrialised society has on oil, the sooner we begin to plan how to address this challenge the less socio-economically disruptive it will be. Two major sectors are particularly at risk due to their dependence on cheap oil: transportation, where oil-derived fuel is used, and manufacture of products with oil as the substrate: plastics, pharmaceuticals and fertilisers.  Hence food production, transport, building, mining and manufacturing – practically everything we depend on in our industrialised society – is at risk. 

Peak oil is part of the looming energy crisis facing humanity. It runs parallel to the need to decarbonise the economy in order to reduce and reverse the impacts of global warming. Many of the alternative energy sources that are an important part of our response to climate change rely on oil in their development, manufacture and transport as well as product and waste disposal. Alternative liquid fuels (such as biofuels or hydrogen) will not be able to replace oil completely because they have much lower energy output per unit. Thus a reduction in the energy available to us is likely and we will have to learn to get by on less.

Therefore all planning processes must take into account a reduction in the availability of cheap fuel and overall energy. We must begin to plan for managing the risks posed by peak oil. .
.

We must re-invent a society that is less energy demanding and therefore more local, more resilient, more community focused, more active and more sustainable.

